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Item 7.01. Regulation FD Disclosure.

On June 13, 2023, Churchill Downs Incorporated’s 50/50 partnership with Urban One, Inc., RVA Entertainment Holdings, LLC, entered into a
Resort Casino Host Community Agreement with the City of Richmond, Virginia (the “City”), to be the City’s preferred casino gaming operator subject
to certification by the Virginia Lottery Department and a local referendum. The planned project is a $562 million world-class entertainment and gaming
venue.

The information provided pursuant to this Item 7.01 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed incorporated
by reference into any filing of the company under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by
specific reference in any such filing.
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